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Understanding!New!Public!Pension!Funding!Guidelines!and!Calculations!
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! Books!!–!computing!an!annual!position!regarding!pensions!for!financial!statements!
! Bonds!!–!calculating!how!pension!obligations!affect!a!government’s!creditworthiness!
! Budgets!!–!determining!the!appropriate!annual!contribution!to!the!retirement!system!for!sound!funding!
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Guide!for!Elected!Officials.!!
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Separate!Pension!Numbers!for!Books,!Bonds,!and!Budgets!
! Books! Bonds! Budgets!

Purpose!!
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Methodology!
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For!More!Information!
!
!
National!Governors!Association!
>+))0!=,3$)2(,!!!?STS@!WSXYZVTT!!"5+,3$)2(,[,1+61(4!
!
National!Conference!of!State!Legislatures!
7#$)%!7*$%2$/!!!?STS@!WSXY\W]V!!!2#$)%62*$%2$/[,-2/6()1!
R$..!C8)/$0!!!?STS@!WSXY^^ZV!!!B$..6#8)/$0[,-2/6()1!
!
The!Council!of!State!Governments!
_#)%2!`#+*/$0!!!?STS@!WSXYZXWT!!!-:#+*/$0[-216()1!
!
National!Association!of!Counties!
P%-#+$/!>$/+)&%,(!!!?STS@!]XSYXSZX!!!&5$/+)&%,([,+-(6()1!
!
National!League!of!Cities!
M$%/!>(&5$)1!!!?STS@!WSWYVTXS!!!5(&5$)1[,/-6()1!
!
The!U.S.!Conference!of!Mayors!
N+))0!R(,$2!!!?STS@!STSY\WUYW^T]!!!/B(,$2[82&+0()26()1!
!
International!City/County!Management!Association!
R(2#8+!H)+,E$/!!!?STS@!W\SYWUTX!!"B.)+,E$/[%-&+6()1!
!
Center!for!State!and!Local!Government!Excellence!
a/%E+5$*#!b$//+)!!!?STS@!]WSYVWUU!!!$A$//+)[2/1$6()1!
!
National!Association!of!State!Auditors,!Comptrollers!and!Treasurers!
_(),$/%+!_#$5%,(8!!!?STS@!WSXYZXZU!!!--#$5%,(8[,+2+-*6()1!
!
Government!Finance!Officers!Association!
>+))%$!"+5%,!>$)1$)!!!?STS@!V]VY\TST!!!5*5$)1$)[1.(+6()1!
!
National!Council!on!Teacher!Retirement!
N$%1#!7,$//!!!?ZXT@!VVVYUTUZ!!!/2,$//[,-*)6()1!
!
National!Association!of!State!Retirement!Administrators!
R$+,,%,$!P+)A($!K+0&(,3!!!?STS@!WSXYUXU^!!!B$+,,%,$[,+2)+6()1!
!


